
 

 

 
 

Hyundai • Kia Invest Additional US$250 Million in Grab 
 

● Grab, Hyundai and Kia will create a Southeast Asia-wide electric vehicle 
(EV) partnership aimed at driving the adoption of EVs in the region 

● Hyundai Motor Group’s automotive affiliates Hyundai and Kia join Grab’s 
current financing round, which has raised US$2.7 billion to date 

● Hyundai Motor Group is committed to promoting zero-emission mobility 
services    in Southeast Asia  

 
 
SEOUL/SINGAPORE, Nov. 7, 2018 – Hyundai Motor Group and Grab Holdings Inc. (Grab), 
Southeast Asia’s leading O2O (online to offline) mobile platform, today announced an 
agreement under which Hyundai Motor Company (“Hyundai”) and Kia Motors Corporation 
(“Kia”) will invest an additional US$250 million into Grab and establish a partnership to pilot 
EV programs across Southeast Asia. 
 
Under the EV partnership, Grab and the Hyundai Motor Group affiliates will bring together 
stakeholders from the EV industry to collaborate on measures to improve EV adoption and 
awareness in Southeast Asia.  
 
“As home to one of the world’s fastest growing consumer hubs, Southeast Asia is a huge 
emerging market for EVs,” said Dr. Youngcho Chi, Hyundai Motor Group’s Chief Innovation 
Officer and head of Strategy & Technology Division. “With its unparalleled footprint across 
the region, and an ever-expanding base of customers and merchants, Grab is an invaluable 
partner that will help accelerate the adoption of electric vehicles in Southeast Asia.” 
 
To start, Grab, Hyundai and Kia will launch a series of EV pilot projects in Southeast Asia 
starting with Singapore in 2019. The pilot projects will focus on utilizing EVs to maximize 
cost efficiencies for Grab’s driver-partners. The EV partnership will also work with regional 
stakeholders including governments and infrastructure players to improve EV infrastructure 
in the region, such as the building of a network of quick-charge stations. The EV partnership 
will also explore the development of customized maintenance packages to Grab EV drivers 
and conduct research into how EVs can be most efficiently deployed in Southeast Asia 
under hot and humid climate conditions. 
 
“As the largest fleet owner of EVs in Singapore, we are excited to establish an industry 
partnership with Hyundai Motor Group to drive EV adoption across Southeast Asia.  We both 
share a common vision on the electrification of mobility as one of the key foundations for 
building an environmentally sustainable and lowest-cost transportation platform,” said Ming 
Maa, President of Grab. 
 
The three companies will also explore how to customize EVs to optimize them for mobility 
service platforms.  
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The additional investment builds on Grab’s existing strategic partnership with Hyundai and 
brings Grab’s current fundraising to US$2.7 billion raised. Grab is on track to raise over 
US$3 billion by the end of this year. Investors in Grab’s current financing round include 
Booking Holdings, Microsoft, Toyota, and global financial institutions such as 
OppenheimerFunds, Goldman Sachs Investment Partners, and Citi Ventures. 
 
Hyundai first invested in Grab in January, and the two companies began exploring 
collaborations in the EV sector. Grab’s latest initiative, which expands its cooperation with 
the Korean automotive group to include Kia, is a milestone in the company’s continuing 
efforts to promote the use of EVs in Southeast Asia. In August, Grab announced a 
partnership with Singapore’s energy utilities provider, SP Group, to use SP Group’s public 
EV charging network for its EVs.  
 
With a commitment to driving innovation that will enhance its foothold in the future mobility 
market, Hyundai and Kia have been making significant strategic investments in promising 
start-ups. From technologies such as autonomous driving and artificial intelligence, to ride-
sharing and things in-between, Hyundai Motor Group is building a network of industry 
experts that will contribute to enhancing people’s lives through the development of 
innovative mobility services. In line with its goal of becoming a leader in clean mobility, the 
Group also plans to develop more than double the number of its eco-friendly models to 38 by 
2025. 
 
Grab is one of the most frequently used mobile O2O platforms in Southeast Asia, providing 
everyday services that matter most to consumers. Today, the Grab app has been 
downloaded onto over 125 million mobile devices, giving users access to over 8 million 
drivers, merchants and agents. Grab has the region’s largest land transportation fleet and 
has completed over 2.5 billion rides since its founding in 2012. Grab offers the widest range 
of on-demand transport services in the region, in addition to food and package delivery 
services, across 235 cities in eight countries.  
 

 
About Grab 
Grab is one of the most frequently used O2O mobile platforms in Southeast Asia, providing the 
everyday services that matter most to consumers. Commute, eat, deliver shopping – and pay with 
one e-wallet. Grab believes that every Southeast Asian should benefit from the digital economy, and 
the company provides access to safe and affordable transport, food and package delivery, mobile 
payments and financial services. Grab currently offers services in Singapore, Indonesia, the 
Philippines, Malaysia, Thailand, Vietnam, Myanmar and Cambodia. For more information, please visit 
www.grab.com.  
 
About Hyundai Motor Group 
Hyundai Motor Group is a global corporation that has created a value chain based on automobiles, 
steel, and construction and includes logistics, finance, IT and service. With about 250,000 employees 
worldwide, the group’s automobile brands include Hyundai Motor Co. and Kia Motors Corp. Armed 
with creative thinking, cooperative communication and the will to take on all challenges, we are 
working to create a better future for all. 
 
Contact      Contact 
Hume Brophy      Jin Cha 
Grab Holdings Inc.     Global PR Team / Hyundai Motor Group 
grab@humebrophy.com     sjcar@hyundai.com 
+65 9384 0839      +82 2 3464 2128 
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